newsobserver.com Page 1 of 3

THE NEWSSOBSERVER

newsobserver.com

Published: Oct 01, 2008 12:30 AM
Modified: Oct 01, 2008 06:06 AM

Business Doings

Comment on this story
Deals

Furniture by Lowell, a furniture restoration company in Southeastern Virginia, has moved to
1601 E. Geer St., Suite B-4, in Durham. Furniture restorer Lowell A. Galumbeck began the
company in 1987. Customers include Historic Colonial Williamsburg, the Mariner's Museum,
Langley Air Force Base and Anheuser Busch.

Phase Bioscience, a biotechnology company in Research Triangle Park, has exclusive rights to
patents relevant to the therapeutic use of elastin-like polypeptide technology. The patents are
known as the Urry Portfolio. In addition, Phase Bio retained Dr. Michael Tuscan of Cooley
Godward Kronish as its lead counsel. Tuscan is an expert in protein engineering intellectual

property.

The N.C. Biotechnology Center provided loans to four start-up biotech companies in the state.
NanoVector of Raleigh received $147,000 to continue development of its nanovirus, used to
fight cancer. Arbovax of Raleigh received $150,000 to help the company develop a dengue fever
virus that can be used in a vaccine for the disease. Countervail Corp. of Charlotte received
$25,000 to help commercialize a drug for use as an antidote for military nerve gas and pesticide
poisoning. EntoGenetics in Charlotte received $25,000 to finalize patents and develop its
process for making spider silk.

Atlas Sales & Rentals, which distributes portable air conditioning equipment for the
nonresidential market, opened an office at 10880 Star Road, Wake Forest. The company is a
MovinCool distributor.

Lovelace Respiratory Research Institute has moved into the N.C. Research Campus in
Kannapolis. Lovelace is a biomedical research organization that researches the prevention,
treatment and cure of respiratory disease.

Advance Auto Parts, an automotive retailer, has opened at 205 Grande Heights Drive in Cary.

Research team Data Intensive Cyber Environments has joined UNC-Chapel Hill's School of
Information and Library Science. The team, which specializes in digital data technologies, will
have space in Chapel Hill's Renaissance Computing Institute.

Philanthropy

The Mazda Foundation renewed two four-year scholarships in UNC-Pembroke's School of
Business. The scholarships, valued at $50,000, are Mazda's third four-year commitment to
American Indian students.

Cancer Centers of North Carolina contributed $7,500 to the Devils Ridge Charity Golf Classic, a
fundraiser for the fight against prostate cancer. Wake Radiology Oncology Services was a
$5,000 elite sponsor of the event.

State Employees Credit Union Foundation awarded a $250,000 matching grant to Hospice of
Wake County in support of the agency's campaign to build the first hospice facility in Wake
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County.

Raleigh Kiwanis Club Foundation in cooperation with Wake County Human Services and Hudson
Belk at Crabtree Valley Mall, has provided 132 children in the Wake County foster care program
with gift certificates totaling $3,565 since January to offset the cost of school shoes.

The American Institute of Certified Public Accountants Corporate Citizenship Foundation made a
$50,000 fundraising commitment to Habitat for Humanity. The institute is based in Durham.

Chapel Hill artist Kimberly Alvis donated an oil painting to Works of Heart, an Oct. 11 charity art
auction in Raleigh to benefit The Alliance of AIDS Services-Carolina.

Staff and lawyers at Hunton & Williams in Raleigh donated 25 backpacks of school supplies to
middle and high school children in North Carolina. The donation was given through the Back to
School with Pride project developed by N.C. Guardian ad Litem. Hunton & Williams was also a
sponsor of Duke University School of Law's 2008 Lawyer Education and Development week.
Hunton & Williams hosted a professionalism luncheon and participated in an ethical scenarios
seminar.

Johnston County Fraternal Order of Police Lodge 88 conducted a fundraiser to buy back-to-
school supplies for 500 underprivileged children in Johnston County schools.

Atcom Business Telecom Solutions of RTP donated a converged telecommunications system
equipped with wireless, desktop, voice mail and voice processing technologies to the Alexander
Family YMCA on Hillsborough Street in Raleigh.

Bankruptcies
EASTERN DIVISION
CHAPTER 11

MRM Development, P.O. Box 1297, Goldsboro, 27533; estimated assets, $1,000,001 to $10
million; estimated debts, $1,000,001 to $10 million; some creditors, First Citizens Bank and
Internal Revenue Service; attorney, David J. Haidt; Case 08-06592-8-RDD, Sept. 25.

Global Tobacco Processors, 121 Elliott Dixon Drive, Ayden, 28513; estimated assets,
$1,000,001 to $10 million; estimated debts, $1,000,001 to $10 million; some creditors, Internal
Revenue Service, Temecula Valley Bank; attorney, David J. Haidt; Case 08-06612-8-JRL, Sept.
25.

Team Care Manual & Physical Therapy Co., P.O. Box 1370, Oxford, 27565; assets, $28,650;
debts, $284,388.63; major creditor, BB&T, $108,251.12; attorney, Douglas Q. Wickham, Case
08-06655-8-ATS, Sept. 26.

MIDDLE DIVISION
CHAPTER 7

Classic Tans, c/o David Hinton, 1701 Patrick Henry Lane, Hillsborough, 28278; assets,
$147.11; debts, $151,673.51; major creditor, US Bank, $70,202.89; attorney, William L.
Yaeger, Case 08-81437; Sept. 29.

CHAPTER 11

Understanding Corp. known as Literacy Technologies Corp. and Reading Evaluation and
Development Corp., 510 Meadowmont Village Circle, Suite 220, Chapel Hill, 27517; assets,
$9,264.09; debts, $873,267.85; major creditor, James McGregor Everett, $196,972.41;
attorney, C. Edwin Allman 111, Case 08-81398, Sept. 23.
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